THS: Explanation for the difference in the profit after tax in financial statement of Q.IV/2013 year on year
On 12 March 2014, Song Da - Thanh Hoa JSC explained the difference in financial statement of Q.IV/2013 year on year as follows:
According to financial statement of Q.IV/2013, the profit after tax of Q.IV/2013 was VND 289,718,820; the profit of tax of Q.IV/2012 was VND 330,399,356. Hence, profit after tax of Q.IV/2013 decreased by VND 40,680,536 (12.3%) compared to Q.IV/2012
The main reason was that revenue of Q.IV/2013 dropped (Q.IV/2013: VND 40,164,648,650; Q.IV/2012: VND 50,084,466,221, a decrease of VND 9,919,817,571 (19.8%)). The economic situation of 2013 was so difficult; due to the stagnated cement products because of reduced investment, the Company had to stop the business in early October 2013. Sales of some consumer products slacked such as Song Hong bedding collection (Q.IV/2013: 4.3 billion dongs, Q.IV/2012: 8.5 billion dongs)
In the hard situation, the distributors shared difficulties with the Company through bonus, promotion (unusual income of this year was higher), which, however, was not enough for the Company to keep the profit.
